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1. AGRICULTURE 
 

1.1 State of Food and Agriculture report 2022 by FAO  
 
In news- The 2022 edition of the State of Food and Agriculture report by the Food and Agriculture Organization 
(FAO) was released recently. 
 
Key highlights of the report- 
 
ω It is one of FAO's major annual flagship publications, aimed at bringing to a wider audience balanced 

science-based assessments of important issues in the field of food and agriculture.   
ω It looks into the drivers of agricultural automation, including the more recent digital technologies.  
ω It identifies several barriers preventing inclusive adoption of these technologies, particularly by small-scale 

producers.  
ω Key barriers are low digital literacy and lack of an enabling infrastructure, such as connectivity and access 

to electricity, in addition to financial constraints.   
ω As per the report, the available statistics on the number of tractors per 1,000 hectares of arable land 

highlighted the unequal regional progress towards mechanisation. 
ω High-income countries in North America, Europe and Oceania were highly mechanised by the 1960s but 

regions dominated by low-and middle-income countries were less mechanised. 
ω The report looked at 27 case studies from all over the world, representing different technologies.  
ω Only 10 (mostly based in high-income countries)of the 27 service providers are profitable and financially 

sustainable. 
ω Crucially, there are wide disparities in the spread of automation between and within countries, with 

adoption being particularly limited in sub-Saharan Africa. 
ω Agriculture reliant on human and animal power continues to dominate in sub-Saharan Africa, limiting 

productivity.  
 
List of reports published by FAO- 
 
The State of the World, the Global Report on Food Crises, the State of Food Security and Nutrition in the World, 
the State of Food and Agriculture, the State of the World's Forests, etc.  

 

1.2 India Agribusiness Awards -2022  
 
In news- National Fisheries Development Board (NFDB), Hyderabad, under the Ministry of Fisheries, Animal 
Husbandry and Dairying was one of the organizations to be awarded  ǿƛǘƘ άLƴŘƛŀ !ƎǊƛōǳǎƛƴŜǎǎ !ǿŀǊŘǎ нлннέ ŦƻǊ 
the best Agribusiness Award under the Fisheries Sector during the AgroWorld 2022 event. 
 
About India Agribusiness Awards- 
 
ω Agri Awards is a platform to formally recognise the efforts of the Agri Input industry in enhancing crop 

productivity by offering innovative and superior Agri inputs and services.  
ω Agri Awards, an annual feature honours the achievements and shares the success stories of organisations, 

enterprises, institutions and individuals that are actively involved in boosting economic growth and 
achieving milestones in this sector.  

ω All the input categories of Water, Seeds, Nutrition, Pesticides, Bio Organics, Plant Growth Regulators etc., 
are recognized and awarded.  

ω Any entity in the Agri Sector is eligible to apply for the awards.  
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About AgroWorld 2022- 
 
ω ά!ƎǊƻ²ƻǊƭŘ нлннέ ς India International Agro Trade and Technology Fair ς 2022 was held from November 

9ς11, 2022 at Indian Agriculture Research Institute, Pusa Campus, New Delhi. 
ω It was organised by the Indian Chamber of Food and Agriculture (ICFA), an Indian Government body on 

technical collaborations with numerous national or international industrial associations and related 
organisations. 

ω It was organized to commemorate the services and support extended to the fisheries sector by playing a 
crucial and exemplary role dedicated to the stakeholders.  

 

The National Fisheries Development Board (NFDB)- 
 
ω It was established in 2006 as an autonomous organization under the administrative control of the 

Department of Fisheries, Ministry of Fisheries, Animal Husbandry & Dairying, Government of India  
ω It seeks to enhance fish production and productivity in the country and to coordinate fishery development 

in an integrated and holistic manner.   
ω The activities of NFDB are overseen by a Governing Body under the Chairmanship of the Union 

Agriculture Minister.  
ω The Governing Body and the Executive Committee consider and decide the activities of the Board and 

provide periodic guidance.  
ω The Executive committee, with the Secretary in charge of the Department of Fisheries as its Chairman, 

provides the general superintendence, direction and the control of the affairs and functions of the Board. 
ω The NFDB is headed by a Chief Executive. 

 

1.3 Action plan to promote exports of millets  
 
In news- Centre has formulated an action plan to promote exports of millets and value-added products of millets 
recently. 
 
About the action plan- 
 
ω The Ministry of Commerce and Industry through its apex agricultural export promotion body, Agricultural 

and Processed Food Products Export Development Authority (APEDA) has prepared a comprehensive 
strategy to promote Indian millet exports across the globe commencing December 2022. 

ω The millets export promotion programme also comes at the backdrop of the proposal of India that was 
ǎǳǇǇƻǊǘŜŘ ōȅ тн ŎƻǳƴǘǊƛŜǎ ǿƘƛŎƘ ƭŜŀŘ ǘƻ ǘƘŜ ¦ƴƛǘŜŘ bŀǘƛƻƴǎΩ General Assembly (UNGA) declaring 2023 as 
International Year of Millets (IYoM) on March 5, 2021.  

ω The government is currently organising IYoM-2023 at domestic and international level to popularize Indian 
millets as well as its value-added products across tƘŜ ǿƻǊƭŘ ŀƴŘ ƳŀƪŜ ƛǘ ŀ ǇŜƻǇƭŜǎΩ ƳƻǾŜƳŜƴǘΦ 

ω CƻǊ ŜȄǇƻǊǘǎ ƻŦ LƴŘƛŀƴ ƳƛƭƭŜǘǎΩ ǇǊƻƳƻǘƛƻƴΣ ŎŜƴǘǊŜ Ƙŀǎ ǇƭŀƴƴŜŘ ǘƻ ŦŀŎƛƭƛǘŀǘŜ ǇŀǊǘƛŎƛǇŀǘƛƻƴ ƻŦ ŜȄǇƻǊǘŜǊǎΣ 
farmers and traders in 16 international trade expos and Buyer Seller Meets (BSMs). 

ω Indian missions abroad would be roped in branding and publicity of Indian millets, identification of 
international chefs as well as potential buyers such as departmental stores, supermarkets and 
hypermarkets for organizing B2B meetings and direct tie-ups. 

ω In addition, Ambassadors of Foreign missions in India of the targeted countries and potential importers 
would also be invited to showcase various millet-based products, including Ready to Eat millet products 
and facilitate B2B meetings. 

ω APEDA has planned to showcase millets and its value added product at various global platforms such as 
Gulfood 2023, Foodex etc. 

ω Major international retail supermarkets like Lulu group, Carrefour, Al Jazira, Al Maya, Walmart, etc. would 
also be roped in to establish millet corner for branding and promotion of millets. 

ω APEDA has also created a separate section for millets on its website and the country-wise and state-wise 
e-catalogues have been uploaded for information to the stakeholders. 
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ω Government has also started formulating five-year strategic plan for the promotion of millets and value-
added millet products in the international market in association with ICAR-Indian Institute of Millets 
Research (IIMR), Hyderabad, ICMR-National Institute of Nutrition, Hyderabad, CSIR-Central Food 
Technological Research Institute (CFTRI), Mysore and Farmer Producer Organizations (FPOs). 

ω Centre has created the Nutri Cereals Export Promotion Forum to give impetus to the export of potential 
products, including millets, and to remove the bottlenecks in the supply chain of Nutri cereals. 

ω APEDA launched a variety of millet products for all age groups at affordable prices during AAHAR food fair, 
ǿƘƛŎƘ ƛǎ !ǎƛŀΩǎ ōƛƎƎŜǎǘ .н. ƛƴǘŜǊƴŀǘƛƻƴŀƭ ŦƻƻŘ ŀƴŘ ƘƻǎǇƛǘŀƭƛǘȅ ŦŀƛǊΦ 

 

Millets Production in India- 
 
ω India is one of the leading producers of millets in the world with an estimated share of around 41 percent 

in the global production.  
ω As per FAO, world production of millets in the year 2020 was 30.464 million metric tones (MMT) and LƴŘƛŀΩǎ 

share was 12.49 MMT, which accounts to 41 percent of the total millet production. 
ω India recorded 27 percent growth in millet production in 2021-22 as compared to millet production in the 

previous year was 15.92 MMT. 
ω LƴŘƛŀΩǎ ǘƻǇ ŦƛǾŜ ƳƛƭƭŜǘ ǇǊƻŘǳŎƛƴƎ ǎǘŀǘŜǎ ŀǊŜ wŀƧŀǎǘƘŀƴΣ aŀƘŀǊŀǎƘǘǊŀΣ YŀǊƴŀǘŀƪŀΣ DǳƧarat and Madhya 

Pradesh. Share of export of millets is nearly 1% of the total millet production. 
ω Exports of millets from India include mainly whole grain and the export of value-added products of millets 

from India is negligible. 
ω As per the DGCIS data, India registered a growth of 8.02% in the export of millets in the financial year 2021-

22 as the export of millets was 159,332.16 metric tonne against 147,501.08 metric tonne during the same 
period last year. 

ω LƴŘƛŀΩǎ ƳŀƧƻǊ ƳƛƭƭŜǘ ŜȄǇƻǊǘƛƴƎ ŎƻǳƴǘǊƛŜǎ ŀǊŜ U.A.E, Nepal, Saudi Arabia, Libya, Oman, Egypt, Tunisia, 
Yemen, U.K and U.S.A.  

ω The varieties of millets exported by India include Bajra, Ragi, Canary, Jawar, and Buckwheat. 
ω The major millet importing countries in the world are Indonesia, Belgium, Japan, Germany, Mexico, Italy, 

the U.S.A, United Kingdom, Brazil and Netherlands. 
ω There are 16 major varieties of millet, which are produced and exported, including Sorghum (Jowar), Pearl 

Millet (Bajra), Finger Millet (Ragi) Minor Millets (Kangani), Proso Millet (Cheena), Kodo Millet (Kodo), 
Barnyard Millet (Sawa/Sanwa/Jhangora), Little Millet (Kutki), Two Pseudo Millets (BuckWheat/Kuttu), 
Ameranthus (Chaulai) and Brown Top Millet. 

ω Millets have superior nutritional values in comparison to highly consumed cereals such as rice and 
wheat.  

ω Millets are rich in calcium, iron, and fibers that help in fortifying essential nutrients for the healthy growth 
in children. Also, the usage of millets in infant food and nutrition products is increasing. 

 

1.4 Koronivia  Joint Work on Ag riculture  
 
ω India has communicated strong objections to discussions under a special UN Framework Convention on 

Climate Change (UNFCCC) effort known as the Koronivia Joint Work on Agriculture, which has sought to 
expand efforts to reduce emissions of greenhouse gases to the agriculture sector. 

ω It is a landmark decision under the UNFCCC that recognizes the unique potential of agriculture in tackling 
climate change. 

ω It addresses 6 interrelated topics on soil, nutrient usage, livestock, water, methods for gauging adaptation 
and socio-economic and food security dimensions of climate change across the agriculture sector. 

ω This decision is in line with the core mandate of the Food and Agriculture Organization (FAO) ς elimination 
of hunger, food insecurity, and malnutrition; reduction of rural poverty; and increase productivity and 
sustainability of agriculture, forestry and fisheries sectors. 
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1.5 National  Gopal Ratna Awards 
 
In news- The Ministry of Fisheries, Animal Husbandry and Dairying announced the National Gopal Ratna Awards 
2022 recently. 
 
About the award- 
 
ω It is one of the highest National Awards in the field of livestock and dairy sector, with an objective to 

recognize and encourage all individuals like Farmers rearing indigenous animals, AI Technicians and Dairy 
cooperative societies / Milk Producer Company / Dairy farmers Producers Organizations working in this 
sector. 

ω The 2022 Award is conferred in three categories, namely, 
1. Best Dairy Farmer Rearing Indigenous Cattle/buffalo Breeds, 
2. Best Artificial Insemination Technician (AIT) and 
3. Best Dairy Cooperative/ Milk Producer Company/ Dairy Farmer Producer Organization). 

ω The award consists of a cash prize of Rs. 5 lakh for 1st rank, Rs. 3 lakh for 2nd rank and Rs. 2 lakh for 3rd 
rank along with a Certificate of merit and a memento in each category.  

 
LƴŘƛŀΩǎ ƭƛǾŜǎǘƻŎƪ ǎŜŎǘƻǊ- 
 
ω Livestock plays an important role in the Indian economy. 
ω About 20.5 million people depend upon livestock for their livelihood.  
ω It provides employment to about 8.8 % of the population in India.  
ω Livestock sector contributes 4.11% of GDP and 25.6% of total Agriculture GDP. 

 
 

2. ECONOMY 
 

2.1 UNCTAD Global Investment Trend Monitor Report ɀ 2022  
 
In news- The United Nations Conference on Trade and Development (UNCTAD) has published the Global 
Investment Trend Monitor Report ς 2022 recently. 
 
Key highlights of the report- 
 
ω As per the report, the number of climate mitigation and adaptation investment projects declined 7 per 

cent and 12 per cent respectively from January through September 2022, as the world grapples with an 
economic slowdown. 

ω Shrinking investments across industries, especially those that play a major role in tackling climate change, 
was in stark contrast to the growth seen in 2021.  

ω Mitigation projects accounted for 94 per cent of international climate investments.  
ω As much as two-thirds of the international project finance deals and greenfield investments in renewables 

went to developed economies. 
ω North America and developing Asia attracted about 200 projects each, while Latin America, the Caribbean 

and Africa had about 150 and 100 respectively. 
ω The global economic downturn has also affected fossil-fuel based energy generation and extraction 

projects, which reduced 16 per cent during the first three quarters of 2022.  
ω ¢ƘŜ ƻǾŜǊŀƭƭ ŘŜŎƭƛƴŜ ƛƴ ƴŜǿ ǇǊƻƧŜŎǘ ƛƴǾŜǎǘƳŜƴǘ ŘǳǊƛƴƎ ǘƘŜ ǇŜǊƛƻŘ ŀƭǎƻ ƛƴŘƛŎŀǘŜŘ άǘƛƎƘǘŜƴƛƴƎ ŦƛƴŀƴŎƛŀƭ 
ŎƻƴŘƛǘƛƻƴǎ ŀƴŘ ƘƛƎƘŜǊ ƛƴǾŜǎǘƻǊ ǳƴŎŜǊǘŀƛƴǘȅέΦ  

ω Developed countries as well as Latin America and Central Asia recorded the biggest declines. 
ω The number of greenfield projects shrank 10 per cent in the first three quarters of 2022 but grew in value 

due to some big-ticket announcements in electricity and gas supply. 
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ω The food, fuel and finance crises around the world, the Ukraine war, rising inflation and interest rates and 
fears of a coming recession were among reasons for the drying up of funds. 

ω The foreign direct investment (FDI) flows in the second quarter of 2022 was 31 per cent lower than the 
first three months of 2022.  

ω The fund distribution was uneven in the developing world: Latin America and developing Asia maintained 
previous upward FDI momentum, while flows to Africa nearly dried up completely. 

 
 

The United Nations Conference on Trade and Development (UNCTAD)- 
 
ω It was established in 1964 by UNGA as an intergovernmental organization intended to promote the interests 

of developing states in world trade.  
ω Its Headquarters : Geneva, Switzerland. 
ω The organization's goals are to: "maximize the trade, investment and development opportunities of 

developing countries and assist them in their efforts to integrate into the world economy on an equitable 
basis". 

ω The primary objective of UNCTAD is to formulate policies relating to all aspects of development including 
trade, aid, transport, finance and technology.  

ω The conference ordinarily meets once in four years; the permanent secretariat is in Geneva. 
ω One of the principal achievements of UNCTAD has been to conceive and implement the Generalized System 

of Preferences (GSP). 
ω UNCTAD is the part of the United Nations Secretariat dealing with trade, investment, and development 

issues.  
ω It reports to the UN General Assembly and United Nations Economic and Social Council (UNECOSOC). 

 

2.2 Civil Air Navigation Services Organisation (CANSO) Conference  
 
In news- Goa hosted the Civil Air Navigation Services Organisation (CANSO) Conference recently. 
 
About CANSO- 
 
ω CANSO is the global voice of the air traffic management (ATM) industry and is shaping our future skies.  
ω Lǘǎ ƳŜƳōŜǊǎ ǎǳǇǇƻǊǘ ƻǾŜǊ фл҈ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ ŀƛǊ ǘǊŀŦŦƛŎ ŀƴŘ ƛƴŎƭǳŘŜ ŀƛǊ ƴŀǾƛƎŀǘƛƻƴ ǎŜǊǾƛŎŜ ǇǊƻǾƛŘŜǊǎΣ 

airspace users and operators, manufacturers and aviation industry suppliers.  
ω Lǘ ōǊƛƴƎǎ ǘƘŜ ǿƻǊƭŘΩǎ ŀƛǊ ƴŀǾƛƎŀǘion service providers, leading industry innovators and air traffic 

management specialists together to share knowledge, develop best practice and shape the future for 
secure and seamless airspace. 

ω ά¢Ƙƛƴƪ DƭƻōŀƭΣ /ƻƭƭŀōƻǊŀǘŜ wŜƎƛƻƴŀƭΣ !ŎŎƻƳǇƭƛǎƘ [ƻŎŀƭέ ǿŀǎ ǘhe theme of the 20222 conference. 
 

2.3 )ÎÄÉÁȭÓ &ÉÒÓÔ &ÌÏÁÔÉÎÇ &ÉÎÁÎÃÉÁÌ ,ÉÔÅÒÁÃÙ #ÁÍÐ 
 
In news- LƴŘƛŀ tƻǎǘ tŀȅƳŜƴǘǎ .ŀƴƪ όLtt.ύ Ƙŀǎ ǊŜŎŜƴǘƭȅ ŎƻƴŘǳŎǘŜŘ LƴŘƛŀΩǎ CƛǊǎǘ CƭƻŀǘƛƴƎ CƛƴŀƴŎƛŀƭ [ƛǘŜǊŀŎȅ /ŀƳǇ ǿƛǘƘ 
an initiative called ΨbƛǾŜǎƘŀƪ 5ƛŘƛΩΦ 
 
About the initiative- 
 
ω IPPB, in collaboration with Investor Education and Protection Fund Authority (IEPFA) under the aegis of 
aƛƴƛǎǘǊȅ ƻŦ /ƻǊǇƻǊŀǘŜ !ŦŦŀƛǊǎ όa/!ύΣ ƭŀǳƴŎƘŜŘ ǘƘŜ ƛƴƛǘƛŀǘƛǾŜ ŎŀƭƭŜŘ ΨbƛǾŜǎƘŀƪ 5ƛŘƛΩ ǘƻ ǇǊƻƳƻǘŜ CƛƴŀƴŎƛŀƭ 
[ƛǘŜǊŀŎȅ ά.ȅ ǘƘŜ ǿƻƳŜƴΣ ŦƻǊ ǘƘŜ ǿƻƳŜƴέ Ŏƻƴcept.  

ω ΨbƛǾŜǎƘŀƪ 5ƛŘƛΩ ƛƴƛǘƛŀǘƛǾŜ ƛǎ ōŀǎŜŘ ƻƴ ǘƘŜ ƛŘŜƻƭƻƎȅ ƻŦ ǿƻƳŜƴ ŦƻǊ ǿƻƳŜƴ ŀǎ ǊǳǊŀƭ ŀǊŜŀ ǿƻƳŜƴ ŦŜŜƭ ƳƻǊŜ 
comfortable to share their queries with a female herself 

ω Ltt. ŎƻƴŘǳŎǘŜŘ LƴŘƛŀΩǎ CƛǊǎǘ CƭƻŀǘƛƴƎ CƛƴŀƴŎƛŀƭ [ƛǘŜǊŀŎȅ /ŀƳǇ ōȅ ŀ ƴŜǿƭȅ ŀǇǇƻƛƴǘŜŘ ΨbƛǾŜǎƘŀƪ 5ƛŘƛΩ ŀƴŘ ǿŀǎ 
conducted among the local residents around the world-famous Dal Lake of Srinagar, J&K.  
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Investor Education and Protection Fund Authority- 
 
ω It was established by the Government of India in September, 2016 for administration of Investor Education 

and Protection Fund under the provisions of section 125 of the Companies Act, 2013. 
ω The Authority is entrusted with the responsibility of administration of the Investor Education Protection 

Fund (IEPF). 
ω It makes refunds of shares, unclaimed dividends, matured deposits/debentures etc. to investors. 

 

India Post Payments Bank (IPPB)- 
 
ω IPPB was established under the Department of Posts, Ministry of Communication with 100% equity 

owned by the Government of India.  
ω It was launched by the Prime Minister of India in September 2018.  
ω The fundamental mandate of IPPB is to remove barriers for the unbanked and under-banked and reach 

the last mile leveraging a network comprising 160,000 post offices (145,000 in rural areas) and 400,000 
postal employees.  

ω Ltt.Ωǎ reach and its operating model is built on the key pillars of India Stack - enabling Paperless, Cashless 
and Presence-less banking in a simple and secure manner at the customers' doorstep, through a CBS-
integrated smartphone and biometric device.  

ω It delivers simple and affordable banking solutions through intuitive interfaces available in 13 languages.  

 

2.4 Electronic  Bank Guarantees (E-BGs) 
 
In news- NHAI has recently started accepting Electronic Bank Guarantees (E-BGs) and has also digitized all its 
existing Bank Guarantees. 
 
What are Electronic Bank Guarantees (E-BGs)? 
 
ω Bank Guarantee (BG) is a commercial instrument used as a legal contract in which a bank acts as a 

guarantor and undertakes an obligation to pay the beneficiary a certain amount of money specified in the 
guarantee if the debtor from the original contract does not fulfill his contractual obligations.  

ω An e-BG is a substitute for paper-based guarantees.  
ω It can be processed, stamped, verified and delivered instantly, compared with the time-consuming paper-

based process. 
ω Paper-based bank guarantees typically take 3-to-5 days as the process involves physical pick up from the 

bank, courier to the beneficiary, stamping and re-verifying.  
ω An e-BG eliminates physical stamping and replaces it with e-stamping.  
ω The applicant and beneficiary can instantly view a bank guarantee.  
ω An e-BG also provides for enhanced security and reduces the possibility of fraud.  
ω HDFC Bank, in September 2022, issued the country's first e-BG in partnership with National E-Governance 

Services Limited (NeSL). 
 
Note:  NHAI is utilizing the E-BG services of National e-Governance Services Limited (NeSL), which facilitates 
reduction in physical paper movement, elimination of physical storage needs and easy access for Bank Guarantee 
life cycle events like invocation, renewal and closure.   
 

National e-Governance Services Limited (NeSL)- 
 
¶ bŜ{[ ƛǎ LƴŘƛŀΩǎ ŦƛǊǎǘ LƴŦƻǊƳŀǘƛƻƴ ¦ǘƛƭƛǘȅ and is registered with the Insolvency and Bankruptcy Board of India 

(IBBI) under the aegis of the Insolvency and Bankruptcy Code, 2016 (IBC).  
¶ The company has been set up by leading banks and public institutions and is incorporated as a union 

government company.  
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¶ The primary role of NeSL is to serve as a repository of legal evidence holding the information pertaining to 
any debt/claim, as submitted by the financial or operational creditor and verified and authenticated by the 
parties to the debt. 

 
NeSL works towards- 
 
¶ Time-bound resolution by providing verified information to creditors and to Adjudicating Authorities that 

do not require further authentication. 
¶ Default intimation to Creditors linked to a debtor when any creditor files a default against a debtor. 
¶ Mitigation of information asymmetry between parties to a debt. 
¶ Superior credit monitoring by creditors. 
¶ An agreed statement of outstanding balance between parties to a debt. 
¶ Facilitate all stakeholders of the IBC ecosystem by leveraging Information Technology to achieve the 

objective of code. 

 

2.5 India Infrastructure Project Development Fund  Scheme (IIPDF Scheme) 
 
In news- The Department of Economic Affairs (DEA), Ministry of Finance has notified the Scheme for Financial 
Support for Project Development Expenses of PPP Projects ς India Infrastructure Project Development Fund 
Scheme (IIPDF Scheme). 
 
Key features of the scheme- 
 
ω ΨLLt5C {ŎƘŜƳŜΩ ƛǎ ƳŜŀƴǘ ŦƻǊ providing necessary support to the PSAs, both in the Central and State 

Governments, by extending financial assistance in meeting the cost of transaction advisors and 
consultants engaged in the development of PPP projects. 

ω As a Central Sector Scheme, the IPDF Scheme will aid development of quality PPP projects by providing 
necessary funding support to the project sponsoring authorities, both in the Central and State 
Governments, for creating a shelf of bankable viable PPP projects for achieving the vision of modern 
infrastructure for the country.  

ω The corpus of this fund is Rs 150 crore for three years. 
ω Funding under IIPDF Scheme is in addition to the already operational Scheme for Financial Support to 

PPPs in Infrastructure (VGF Scheme) notified  in 2020, through which infrastructure projects undertaken 
through PPP mode that are economically justified but commercially unviable are supported.  

 

2.6 )ÎÄÉÁȭÓ ÆÉÒÓÔ ÐÒÉÖÁÔÅÌÙ ÄÅÖÅÌÏÐÅÄ ÌÁÕÎÃÈ ÖÅÈÉÃÌÅ 
 
In news- LƴŘƛŀΩǎ ŦƛǊǎǘ ǇǊƛǾŀǘŜƭȅ ŘŜǾŜƭƻǇŜŘ ƭŀǳƴŎƘ ǾŜƘƛŎƭŜ τ Vikram made its maiden flight from Indian Space 
wŜǎŜŀǊŎƘ hǊƎŀƴƛǎŀǘƛƻƴΩǎ όL{whύ ƭŀǳƴŎƘǇŀŘ ŀǘ {ǊƛƘŀǊƛƪƻǘŀΦ 
 
About the vehicle- 
 
ω It was developed by Hyderabad-based space startup Skyroot Aerospace.   
ω The maiden mission of Skyroot Aerospace, named 'Prarambh' (the beginning), will carry three customer 

payloads.  
ω With this mission, Skyroot Aerospace is set to become the first private space company in India to launch 

a rocket into space, heralding a new era for the space sector which was opened up in 2020 to facilitate 
private sector participation. 

ω The Vikram-S rocket is a single-stage sub-orbital launch vehicle which would carry three customer 
payloads and help test and validate the majority of the technologies in the Vikram series of space launch 
vehicles.  

ω Skyroot was the first startup to sign a memorandum of understanding with ISRO for launching its rockets.  
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ω Its launch vehicles have been crafted specially for the small satellite market, and are named Ψ±ƛƪǊŀƳΩ ŀǎ ŀ 
tribute to Vikram Sarabhai, founder of the Indian space programme.  

ω They come in three forms, Vikram I, II, and III. 
ω Skyroot claims a Vikam rocket can be assembled and launched within 24 hours from any launch site, and 
Ƙŀǎ ǘƘŜ άƭƻǿŜǎǘ Ŏƻǎǘ ƛƴ ǘƘŜ ǇŀȅƭƻŀŘ ǎŜƎƳŜƴǘέΦ 

ω Although Skyroot will be the first private company to launch its rocket, others are not far behind.  
ω E.g. Agnikul Cosmos, whose semi-cryogenic Agnilet engine was test- ŦƛǊŜŘ ǊŜŎŜƴǘƭȅ ŀǘ L{whΩǎ ǾŜǊǘƛŎŀƭ ǘŜǎǘƛƴƎ 

facility at Thumba Equatorial Rocket Launching Station (TERLS), Thiruvananthapuram.  
ω L{whΩǎ {Ƴŀƭƭ {ŀǘŜƭƭƛǘŜ [ŀǳƴŎƘ ±ŜƘƛŎƭŜǎ ό{{[±ύ ŀǊŜ ŀƭǎƻ ƭƛƪŜƭȅ ǘƻ ōŜ ƳŀƴǳŦŀŎǘǳǊŜŘ ŀƴŘ ƻǇŜǊŀǘŜŘ ōȅ ǇǊƛǾŀǘŜ 

players soon. 
 

2.7 Luxury trains in India  
 
In news- Deccan Odyssey, a luxury train launched to promote Maharashtra tourism, may start ferrying tourists 
again in 2023. 
 
Some of the luxury trains in India- 
  
Palace on Wheels (Rajasthan)- 
 
ω ¢ƘŜ ǘǊŀƛƴΩǎ ŎŀǊǊƛŀƎŜǎ ƻƴŎŜ ǎŜŀǘŜŘ ǘƘŜ ǊǳƭŜǊǎ ƻŦ ǇǊƛƴŎŜƭȅ ǎǘŀǘŜǎ ƻŦ wŀƧǇǳǘŀƴŀΣ DǳƧŀǊŀǘΣ ǘƘŜ bƛȊŀƳ ƻŦ 

Hyderabad and the Viceroy of British India.  
ω These luxurious coaches lay abandoned post Independence till 1981-82, when the Rajasthan Tourism 

Development Corporation and Indian Railways launched a special heritage train for tourists visiting 
Rajasthan. 

ω A Broad Guage version of the Palace On Wheels was introduced in 1996, where all the cabins had private 
attached bathrooms. 

 
Deccan Odyssey (Maharashtra)- 
 
ω This luxury train was introduced by the Maharashtra Tourism Development Corporation (MTDC).  
ω The first proposal to launch a deluxe train tour in Maharashtra was made in 2001 and, accordingly, the 

MTDC and Indian Railways signed an MoU in the same year to turn this proposal into a reality. 
ω Lƴ нллоΣ ǘƘŜ Ψ.ƭǳŜ [ƛƳƻǳǎƛƴŜ hƴ ²ƘŜŜƭǎΩΣ ŀǎ ƛǘ ƛǎ ƴŀƳŜŘΣ ǿŀǎ ǊŜŀŘȅ ŀƴŘ ƻƴ Wŀƴǳary 19, 2004, the inaugural 

journey of the train set off from CST Mumbai. 
ω The Taj Group of Hotels collaborated with Deccan Odyssey to offer a 5-star hotel facility onboard to 

guests.  
 

Golden Chariot (Karnataka)- 
 
ω An MoU signed between the Karnataka State Tourism and Development Corporation (KSTDC) and Indian 

Railways in 2002 resulted in the Golden Chariot, ǎƻǳǘƘ LƴŘƛŀΩǎ ŦƛǊǎǘ ƭǳȄǳǊȅ ǘǊŀƛƴΦ  
ω The luxury train was named after the famous stone chariot in Hampi. 
ω Then president Pratibha Patil on February 2, 2008 gave a ceremonial presidential flag-off to the Golden 

Chariot at Yeshwanthpur Railway Station.  
ω On March 10, 2008, Golden Chariot chugged on its maiden voyage from Bengaluru to Goa, making its 

way through the picturesque destinations of Karnataka. 
ω The Maple Group was at the helm of hospitality services on board. 

 
Maharajas Express- 
 
ω ¢ƘŜ aŀƘŀǊŀƧŀǎ 9ȄǇǊŜǎǎ ƳŀŘŜ ƛǘǎ ƳŀƛŘŜƴ ǾƻȅŀƎŜ ŎŀƭƭŜŘ ΨDŜƳǎ ƻŦ LƴŘƛŀΩ ƻƴ hŎǘƻōŜǊ мтΣ нлмнΦ  
ω The train draws inspiration from the private saloons of the erstwhile Maharajas of India.  
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ω The three-night-four-Řŀȅ ƧƻǳǊƴŜȅΣ ǘƻǳǊƛƴƎ ǘƘŜ ΨDƻƭŘŜƴ ¢ǊƛŀƴƎƭŜΩ ŎƻǾŜǊƛƴƎ 5ŜƭƘƛΣ !ƎǊŀ ŀƴŘ WŀƛǇǳǊΣ ŦƛǊǎǘ ōŜƎŀƴ 
ŀǘ bŜǿ 5ŜƭƘƛΩǎ {ŀŦŘŀǊƧǳƴƎ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ  

ω The itinerary later expanded to include seven nights and eight days. 
ω The routes also now include The Indian Panorama, The Indian Splendour, The Heritage of India and 

Treasures of India. 
 
Royal Orient Train- 
 
ω It is an Indian luxury tourism train that runs between Gujarat and Rajasthan, covering important tourist 

locations in the two states. 
ω Modelled on the Palace on Wheels, India's first luxury tourist train, the train offers tourists a taste of royal 

luxury while "showcasing the best of Indian culture and heritage". 
 

Fairy Queen Express- 
 
ω It is one of the oldest trains providing luxury train journeys in India.  
ω Powered by the oldest serving steam locomotive built in around 1855, Fairy Queen has its own charm as it 

rambles through to Alwar in Rajasthan.  
ω It has a mention in the Guinness Book of World Records and a recipient of the National Tourism Award. 

 

2.8 Amendments in the Foreign Trade Policy  
 
ω The Government of India has made suitable amendments in the Foreign Trade Policy and Handbook of 

Procedures to allow for International Trade Settlement in Indian Rupees (INR) i.e., invoicing, payment, and 
settlement of exports / imports in Indian Rupees.  

ω Accordingly, the Directorate General of Foreign Trade (DGFT) has permitted invoicing, payment and 
settlements, for grant of exports benefits / fulfilment of Export Obligation under the Foreign Trade Policy, 
for export realisations in Indian Rupees as per the RBI guidelines dated 11th July 2022. 

ω The updated provisions for Export Realisation in Indian rupees been notified for, imports for exports, 
export performance for recognition as Status Holders, Realisation of export proceeds under Advance 
Authorisation (AA) and Duty Free Import Authorisation (DFIA) schemes and Realisation of Export 
Proceeds under Export Promotion Capital Goods (EPCG) Scheme. 

ω Given the rise in interest in internationalisation of Indian Rupee, the given Policy amendments have been 
undertaken to facilitate and to bring ease in international trade transactions in Indian Rupees. 

 

2.9 Interest -free banking  
 
In news- Finance Minister of Pakistan has recently announced that the government would introduce interest-free 
banking in the country, marking a significant departure from its earlier opposition to the policy. 
 
What is interest-free banking? 
 
ω Islamic banking refers to banking activity that conforms to laws and values laid down by Islamic law or 

Sharia.  
ω The basis of Islamic finance is the rejection of usury (the levying of unreasonable high interest rates) while 

lending money, along with the requirement that there must not be any engagement with immoral 
businesses. 

ω Interest free banking is a narrow concept within this system, that denotes a number of banking operations 
which avoid interest.  

ω Riba is the Islamic term for interest charges on loans, and according to the current interpretation, covers 
all interest, not just excessive interest.  

ω Under Islamic law, a Muslim is prohibited from paying and accepting interest on a predetermined rate. 
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ω As per Islamic banking, money can only be parked in a bank without interest and cannot be used for 
speculative trading, gambling, or trading in prohibited commodities such as alcohol or pork. 
 

How does it work? 
 
ω While banking is premised on charging interest while lending, and paying interest on deposits, there are a 

number of financial institutions even in the West, that also structure their accounts in Sharia compliant 
ways.  

ω In 2015, Germany opened its first Sharia compliant bank in Frankfurt. 
ω Various instruments are available for those who want to take credit from a Sharia compliant bank. In an 

Ijarah contract, a bank purchases the asset on behalf of the client and allows its usage for a fixed rental 
rate. After a mutually agreed time, the ownership of the asset is transferred to the client. 

ω Another instrument is Murabaha, which means a sale on mutually agreed profits. In this financing 
technique, an asset is purchased by the bank at a market price and sold to the customer at a mutually-
decided marked-up cost. The client is allowed to repay in instalments. 

ω Musharaka refers to a joint investment by the bank and the client. Under the agreement, an Islamic bank 
provides funds, which are mixed with the funds of the business enterprise and others.  

ω The bank and the client both contribute to the funding of an investment of purchase, and agree to share 
the profit or loss in agreed-upon proportions. 
 

Interest-free banking in India- 
 
ω In a report submitted to the government in 2008, a committee headed by Raghuram Rajan had, without 

naming Sharia banking, suggested the need to have interest-free banking in India.  
ω The non-availability of interest-free banking products (where the return to the investor is tied to the 

bearing of risk, in accordance with the principles of that faith) results in some Indians, including those in 
the economically disadvantaged strata of society, not being able to access banking products and services 
due to reasons of faith.  

ω This non-availability also denies India access to substantial sources of savings from other countries in the 
region. 

ω The Reserve Bank of India (RBI) in 2016 had suggested that given the complexities of Islamic finance and 
various regulatory challenges involved, Islamic banking could be gradually introduced through the opening 
ƻŦ ŀƴ άLǎƭŀƳƛŎ ǿƛƴŘƻǿέ ƛƴ ŎƻƴǾŜƴǘƛƻƴŀƭ ōŀƴƪǎΦ 

ω In 2017, the RBI however said that it had decided to not pursue the proposal for introducing Islamic 
banking in the country. 

 

2.10  Global Vaccine Market Report 2022  
 
In news- World Health Organization (WHO) has released the Global Vaccine Market Report 2022 recently. 
 
Key highlights of the report- 

 
ω This is the first report to capture the implications of COVID-19 for vaccine markets.  
ω As per the report, critical vaccines in demand by high-income countries continue to be in short supply for 

low-income countries. 
ω Decades-long progress in development, supply and access to doses remains overshadowed by an 

unfavourable environment. 
ω The burden of cervical cancer is higher in low-income countries in spite of which the human 

papillomavirus vaccine has been introduced only in 41 percent of these countries.  
ω In comparison, 83 percent of high-income countries have access to the HPV vaccine. 
ω The right to health includes the right to vaccines, this new report shows that free-market dynamics deprive 
ǎƻƳŜ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ ǇƻƻǊŜǎǘ ŀƴŘ Ƴƻǎǘ ǾǳƭƴŜǊŀōƭŜ ǇŜƻǇƭŜ ƻŦ ǘƘŀǘ ǊƛƎƘǘΦ 

ω The COVID-19 vaccine accounted for most of the 16 billion vaccine doses, worth $141 billion, supplied in 
2021. 



 
 
 

 
17   www.journalsofindia.com                November 2022 
 

 

ω This was a major push for the market τ with the volume rising three-fold compared to 2019 and nearly 
three-and-a-half times the 2019 market value. 

ω More than 90 manufacturers were supplying vaccines to WHO member states across the world in 2021.  
ω IƻǿŜǾŜǊΣ ƭŜǎǎ ǘƘŀƴ мл ƳŀƴŀƎŜŘ ŀ ōǳƭƪ ƻŦ ǘƘŜ ǎǳǇǇƭȅ ŘǳŜ ǘƻ άōǊƻŀŘ ǇƻǊǘŦƻƭƛƻǎΣ Ǝƭƻōŀƭ ǊŜŀŎƘ ŀƴŘ ŀ ŘƛǾŜǊǎƛǘȅ 
ƻŦ ŘŜǇƭƻȅŀōƭŜ ǘŜŎƘƴƻƭƻƎȅΦέ 

ω Only two manufacturers are supplying key vaccines such as pneumococcal vaccines, measles and 
rubella-containing vaccines across the world. 

ω Policies and supply chains in specific regions dictate access to vaccines, due to which the African and 
eastern Mediterranean regions fare the worst. 

ω These regions rely on international manufacturers for 90 per cent of their procured vaccines. 
ω The Global Vaccine Market Report listed possible changes which can be made to initiate a paradigm shift 
ƛƴ ǘƘŜ ǾŀŎŎƛƴŜ ƳŀǊƪŜǘ ƭƛƪŜ άŎƭŜŀǊ ƛƳƳǳƴƛȊŀǘƛƻƴ Ǉƭŀƴǎ ŀƴŘ ƳƻǊŜ ŀƎƎǊŜǎǎƛǾŜ investment and stronger 
ƻǾŜǊǎƛƎƘǘ ƻŦ ǾŀŎŎƛƴŜ ŘŜǾŜƭƻǇƳŜƴǘΣ ǇǊƻŘǳŎǘƛƻƴ ŀƴŘ ŘƛǎǘǊƛōǳǘƛƻƴΦέ 

 

2.11  Self Reliant India Fund  
 
In news- The Self Reliant India (SRI) fund, has committed to deploy Rs 5,000 crore, almost 50 percent of its total 
corpus, in 38 private equity (PE) and venture capital (VC) firms. 
 
What is an SRI fund? 
 
ω SRI fund is a SEBI-registered category-II Alternative Investment Fund (AIF) that operates through the 

mother-fund and daughter-fund structure wherein SRI fund, as a mother fund, invests up to 20 per cent of 
the overall corpus of daughter fund (mostly VC and PE funds) and the latter raises the balance 80 per cent 
of the capital from outside sources. 

ω SBICAP Ventures, owned by the State Bank of India Group, is the investment manager of the fund.  
ω It  was launched by the government of India to provide growth capital to MSMEs. 
ω The daughter funds empanelled with SRI fund include TATA Capital Healthcare Fund, Aavishkaar India 

Fund, Maharashtra Defence and Aerospace Venture Fund among others. 
ω Tenure of Fund: 15 years. 
ω Exclusions: Non-Profit Institutions, NBFCs, financial inclusion sector, SHGs and other financial 

intermediaries. 
ω NSIC Venture Capital Fund (NVCFL), a wholly-owned subsidiary of The National Small Industries 

Corporation Limited (NSIC), a mini-Ratna under the  Ministry of Micro Small and Medium Enterprises, is 
the implementing agency of the SRI fund. 

 

Alternative Investment Fund- 
 
¶ In India, alternative investment funds (AIFs) are defined in Regulation 2(1) (b) of Securities and Exchange 

Board of India (Alternative Investment Funds) Regulations, 2012.  
¶ It refers to any privately pooled investment fund, (whether from Indian or foreign sources), in the form of a 

trust or a company or a body corporate or a Limited Liability Partnership (LLP).  
¶ Hence, in India, AIFs are private funds which are otherwise not coming under the jurisdiction of any 

regulatory agency in India. 
 
Categories of Alternative Investment Funds (AIFs)- 
 
As per Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012 Alternative  
Investment Funds shall seek registration in one of the three categories: 
 
¶ Category I: Mainly invests in start- ups, SME's or any other sector which Govt. considers economically and 

socially viable. 
¶ Category II: These include Alternative Investment Funds such as private equity funds or debt funds for 

which no specific incentives or concessions are given by the government or any other Regulator 
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Category III: Alternative Investment Funds such as hedge funds or funds which trade with a view to make short 
term returns or such other funds which are open ended and for which no specific incentives or concessions are 
given by the government or any other Regulator. 

 

2.12  Citizen Perception Survey 2022  
 
In news- Minister Housing and Urban Affairs launched the Transport 4 All Challenge Stage-2 and Citizen Perception 
Survey 2022 recently. 
 
About the Citizen Perception Survey 2022- 
 
ω It is part of the Ease of Living Index seeking to directly capture the perception of citizens with respect to 

the quality of life in their cities.  
ω The survey helps government administration understand the opinion of citizens and help improve service 

delivery and governance of cities.  
ω MoHUA launched the Urban Outcomes Framework 2022 in April, 2022 as an initiative to undertake a 

transparent and comprehensive assessment of cities based on cross-city outcomes across major sectors.  
ω The Framework also includes the third round of Ease of Living Index.  
ω The Ease of Living Index, as a 360-degree assessment, aims to evaluate cities across India based on the 

Quality of Life, Economic Ability, and Sustainability. 
ω As part of the Ease of Living Index, a Citizen Perception Survey is being conducted (which carries 30% of 

the marks under the Ease of Living Index).  
ω These views would highlight how citizens feel about different aspects of their cities including public 

transport, education facilities, healthcare services, water availability, cost of living, employment 
opportunities, among others. 

ω This survey was first conducted in 2020 and had a target of 16 lakh responses.  
ω In 2022, the Survey is carried out across 264 cities with an aim to capture and reflect opinions from more 

than 21 lakh citizens across the length and breadth of the country.   
ω The top performing cities will be rewarded under the 'City Engagement Award'.  
ω The National Institute of Urban Affairs (NIUA) is anchoring the program, along with its agency Quality 

Council of India (QCI), who are supporting MoHUA in undertaking the exercise. 
 

Transport 4 All Challenge Stage-2 

ω Minister Housing and Urban Affairs has also launched the Transport 4 All Challenge Stage-2. 
ω It is an initiative of the Ministry of Housing and Urban Affairs, Government of India, that aims at enhancing the 

mobility experience of citizens.  
ω The Challenge focuses on digital innovation and invites cities, citizens, and innovators to join hands to develop 

contextual digital solutions to improve formal as well as informal public transport to better serve the mobility 
needs of all citizens. 

 

2.13  )ÎÄÉÁȭÓ ÆÉÒÓÔ ÍÕÌÔÉÍÏÄÁÌ ÌÏÇÉÓÔÉÃÓ ÐÁÒË 
 
In news- Reliance Industries Ltd (RIL) has been awarded the project to build India's first multimodal logistics park 
(MMLP) in Chennai, Tamil Nadu.  
 
!ōƻǳǘ LƴŘƛŀΩǎ ŦƛǊǎǘ ƳǳƭǘƛƳƻŘŀƭ ƭƻƎƛǎǘƛŎǎ ǇŀǊƪ όaa[tύ- 
 
ω MMLP will be spread over 184 acres and will get adequate connecting infrastructure support through a 

special purpose vehicle (SPV) formed between central and state agencies.. 
ω MMLP at Chennai which is strategically located 52 Km from Chennai Port, 80 Km from Ennore Port.  
ω It is estimated to cater to 7.17 Million Metric Tonne (MMT) cargo in a horizon period of 45 years.  
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ω Moreover, it is one of the several flagship projects announced under the Bharatmala Project of the 
Ministry of Road Transport and Highways, which envisions the building of 35 such MMLPs. 

ω The Centre plans to build 15 of these within the next two years.  
ω Under the National Logistics Policy (NLP) and PM-GatiShakti, it wants to bring down logistics costs to under 

10 percent of the GDP in a bid to make exports competitive and supply chains more efficient. 
ω MMLPs will act as centres for freight aggregation and distribution, storage and warehousing, providing 

added incentives to logistics companies such as customs clearances.  
ω These parks will also facilitate intermodal transportation ς roads, railways, and inland waterways, with 

the aim of strengthening and diversifying the logistics system. 
 

2.14  Regulatory framework for Online Bond Platform Providers   
 
In news- Securities and Exchange Board of India (SEBI) has recently come out with a regulatory framework for 
online bond platform providers in a bid to streamline their operations. 
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Regulatory framework- 
 
ω Online Bond Platform Providers (OBPPs) are companies incorporated in India and they should register 

themselves as stock brokers in the debt segment of the stock exchange, as per the framework that would 
be effective immediately. 

ω SEBI has said that an entity acting as an OBPP prior to the new rules coming into force, cannot offer 
products or services on its platform except listed debt securities and debt securities proposed to be listed 
through a public offering. 

ω After obtaining registration as a stock broker in the debt segment of a stock exchange, an entity would 
have to apply to the bourse to act as an OBPP. 

ω The entity would have to ensure compliance with the minimum disclosure requirements.  
ω It would also have to disclose on its platform all instances of conflict of interest, if any, arising from its 

transactions or dealings with related parties. 
ω Further, the entity needs to have a comprehensive risk management framework covering all aspects of its 

operations and would have to ensure that risks associated with its operations are identified properly and 
managed prudently. 

ω The OBPP concerned would be required to have appropriate safeguards to deal with exigencies like 
suspension of trading in debt securities, cancellation of orders by the investors and sellers, and 
malfunctions in the use of its systems by investors and sellers. 

ω Further, the OBPP would have to keep the stock exchanges informed of events resulting in disruption of 
activities or market abuse without undue delay. 

ω The entity is required to maintain all data relating to its activities in an easily retrievable media and 
maintain confidentiality and security of all data relating to its activities and strictly control access to such 
data.  

 
Note: GoldenPi is India's first online platform to buy Bonds and Debentures online to the retail population in India. 
 

2.15  Vostro accounts  
 
In news- Recently, the government announced that nine special Vostro accounts have been opened with two 
Indian banks after permission from the RBI to facilitate trade in rupee in the wake of sanctions on Russia by the US 
and European countries. 
 
What is a Vostro account? 
 
ω ! ±ƻǎǘǊƻ ŀŎŎƻǳƴǘ ƛǎ ŀƴ ŀŎŎƻǳƴǘ ǘƘŀǘ ŀ ŘƻƳŜǎǘƛŎ ōŀƴƪ ƘƻƭŘǎ ŦƻǊ ŀ ŦƻǊŜƛƎƴ ōŀƴƪ ƛƴ ǘƘŜ ŘƻƳŜǎǘƛŎ ōŀƴƪΩǎ 

currency τ which, in the case of India, is the rupee.  
ω The RBI allowed nine such accounts, including IndusInd Bank and Uco Bank. 
ω In the case of trade with Russia, payments in rupee for the export and import of goods will go to these 

Vostro accounts.  
ω The owners and beneficiaries of this money will be the exporters and importers in both the countries. The 

banks will keep the record of money transferred. 
 
What is a Nostro account? 
 
ω The account opened by the Indian bank in the US will be a Nostro account for the Indian bank, while for 

the US bank, the account will be considered a Vostro account. 
ω [ƛǘŜǊŀƭƭȅΣ bƻǎǘǊƻ ƳŜŀƴǎ ΨƻǳǊǎΩ ŀƴŘ ±ƻǎǘǊƻ ƳŜŀƴǎ ΨȅƻǳǊǎΩ ƛƴ [ŀǘƛƴ. Therefore, the accounts opened by 
LƴŘǳǎLƴŘ ŀƴŘ ¦/h ŀǊŜ ±ƻǎǘǊƻΣ ŀƴŘ ǘƘŜ ƻƴŜǎ ƻǇŜƴŜŘ ōȅ wǳǎǎƛŀΩǎ {ōŜǊōŀƴƪ ŀƴŘ ±¢. .ŀƴƪ ŀǊŜ bƻǎǘǊƻ 
accounts. 

ω Both Vostro and Nostro are technically the same type of account, with the difference being who opens 
the account and where. 

ω So, if an Indian bank like the SBI wants to open an account in the United States, it will get in touch with a 
bank in the US, which will open a Nostro account and accept payments for SBI in dollars. 
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2.16  Leadership for  Industry Transition (LeadIT) Summit 2022  
 
In news- LeadIT Summit 2022 was hosted by India and Sweden at COP27, Sharm El Sheikh, Egypt. 
 
About LeadIT summit- 
 
ω The Leadership Group for Industry Transition (LeadIT) gathers countries and companies that are 

committed to action to achieve the Paris Agreement.  
ω It was launched by the governments of Sweden and India at the UN Climate Action Summit in 

September 2019 and is supported by the World Economic Forum.  
ω LeadIT members subscribe to the notion that energy-intensive industry can and must progress on low-

carbon pathways, aiming to achieve net-zero carbon emissions. 
ω The LeadIT initiative focuses on low carbon transition of the hard to abate industrial sector. 
ω The total membership of LeadIT is 37 that includes countries and companies together. 
ω The event concluded with the adoption of the summit statement by the members of LeadIT.  
ω It re-emphasized the commitment to continue pursuing the low-carbon transition of the industry.  
ω The members also committed to provide technical assistance to new members and emerging economies. 

 

2.17  Friendshoring  
 
In news- In her recent visit to India, the US secretary of treasury reiterated her country's stance of pushing for 
"friendshoring" to diversify away from countries that present geopolitical risk. 
 
What is friendshoring? 
 
¶ Friendshoring is a strategy where a country sources the raw materials, components and even manufactured 

goods from countries that share its values.  
¶ The dependence on the countries considered a "threat" to the stability of the supply chains is slowly reduced. 
¶ It is also called "allyshoring". 
¶ ¢ƘŜ ǘŜǊƳΣ ŀ Ŏƻǳǎƛƴ ƻŦ άǊŜǎƘƻǊƛƴƎέ ŀƴŘ άƻƴǎƘƻǊƛƴƎέ ŀƴŘ ŀ ǎƛōƭƛƴƎ ǘƻ άƴŜŀǊǎƘƻǊƛƴƎΣέ ƛǎ ǎƘƻǊǘƘŀƴŘ ŦƻǊ ǘƘŜ ǇǊŀŎǘƛŎŜ 

of relocating supply chains to countries where the risk of disruption from political chaos is low. 
¶ Some experts believe that friendshoring may push the world towards a more isolated place for trade and 

reverse the gains of globalization. It is a part of the "deglobalisation" process. 
























































































































































































